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Top News for Today   

 Yes Bank: State Bank of India’s stake falls to 30% from 48.21%, post the follow-
on-public offer. 

 Indian Oil Corporation: Announces formation of 50:50 JV with Total (France) to 
manufacture and market high-quality bitumen derivatives and specialty 
products for India's road-building industry.  

 Adani Enterprises: Signed a non-binding Memorandum of Understanding with 
the Government of Tamil Nadu for exploring possibilities of setting up 
hyperscale data center facility. 

 NBCC: Received projects work in Seychelles worth Rs 204.5 crore. 

 Bharti Airtel: Hughes Network Systems, led by the U.K. Government and Bharti 
Enterprises, will acquire OneWeb out of bankruptcy. Hughes has agreed in-
principle to invest $50 million in the consortium.  

 MT Educare: Promoter Mahesh Shetty to sell 17.83 lakh shares (2.47% equity) 
at a floor price of Rs 13 per share, aggregating to Rs 3.2 crore. The OFS opens 
for non-retail investors on July 28 and for retail investors on July 29.  

 Bharti Infratel: Board has accepted resignation of DS Rawat as Managing 
Director & CEO effective August 3. 

 HDFC: To consider raising funds on July 30. 

 KPI Global Infra: Commissioned additional 615 KW solar power project under 
captive power producer category with two industrial customers. 

 Eclerx Services: Post buyback offer, SBI Mutual Funds has increased its stake to 
4.99% from 4.72% in the company. 

 United Spirits: To subscribe 19.5 lakh compulsory convertible preference share 
in Hip Bar for Rs 1.95 crore. Revised shareholding in Hip Bar is expected to be 
26%. 

Events of the Day 

 Result for today:- Nestle India, UltraTech Cement, IndusInd Bank, Yes Bank, 
Coforge, Castrol India, Sanofi India, Tata Coffee, Orient Cement, Quess Corp, 
Sunteck Realty, RBL Bank, Hexaware Tech, IDBI Bank, IDFC First Bank 

 3pm: Tezpur University with ActionAid Association to host webinar on ‘Living 
with Nature – The Only Solution’ 

 4:30pm: IACC & SelectUSA host Bilateral Investment Series on ‘Why India 
should invest in the USA’ 

 5pm: IndusInd Bank to discuss the bank’s financial performance for 1Q FY21 

 AGMs: L&T Finance (3 p.m.), Tech Mahindra (3:30 p.m.) 

 Meghmani Organics to meet Abakkus Asset Managers on July 28 

 Tata Steel to meet Kotak Securities, JP Asset Management and Systematix 
Shares and Stocks from July 28-29 

 MCX to meet ICICI Pru Life Insurance, Premji Investment and other investors 
from July 28-Aug. 3 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 37934.73 194.17 0.51 

Nifty 11131.80 62.35 0.56 

    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 26584.77 114.88 0.43 

NASDAQ COM. 10536.27 173.09 1.67 

FTSE 100  6104.88 18.94 0.31 

CAC 40  4939.62 16.81 0.34 

DAX  12838.66 0.60 0.00 

NIKKEI 225 22811.12 95.80 0.42 

SHANGHAI  3234.93 29.70 0.93 

HANG SENG  24844.40 247.87 1.01 

    

Currency Close Net Chng. Chng. (%) 

USD / INR 74.84 0.01 0.01 

USD / EUR 1.18 0.00 0.11 

USD / GBP 1.29 0.00 0.11 

USD / JPY 105.35 0.05 0.05 

    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1972.03 29.82 1.54 

Silver 26.01 1.50 6.12 

    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 41.70 0.14 0.34 

Brent Crude 43.64 0.25 0.58 

Natural Gas 1.73 0.00 0.29 

    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 5.86 0.03 0.55 

    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 53.65 0.86 1.58 

HDFC Bank 48.55 1.70 3.38 

ICICI Bank 9.85 0.43 4.18 

Infosys Ltd 12.67 0.34 2.76 

Tata Motors 6.79 0.08 1.16 

Vedanta Ltd 5.88 0.07 1.18 

Wipro 3.97 0.01 0.25 

Institution Purchase Sale Net 

FII 4090.97  4544.28 453.31 

DII 3560.65  4538.53 977.88  

Institutional Flow (In Crore)  27-07-2020 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 37934.73 194.17 0.51 1.38 7.86 18.12 0.14 

Nifty 11131.80 62.35 0.56 0.99 7.21 18.66 1.35 

BSE M Cap 13565.23 137.32 1.00 0.65 2.31 15.72 2.10 

BSE S Cap 12839.54 127.01 0.98 0.59 1.66 18.20 1.69 

Nifty MC 100  15323.80 204.75 1.32 0.42 2.33 17.32 5.21 

BSE Auto 16266.34 76.97 0.47 0.16 6.47 31.31 0.50 

BSE Capgoods 12724.39 88.52 0.69 1.37 3.25 8.89 28.43 

BSE FMCG 11401.68 75.66 0.66 2.21 2.30 5.21 2.57 

BSE Metal 7598.48 31.03 0.41 0.48 2.82 26.73 24.60 

BSE Oil&Gas 13699.20 19.00 0.14 2.81 4.79 20.48 1.27 

BSE Healthcare 16833.14 249.39 1.46 1.04 2.08 9.32 29.89 

BSE Power 1541.69 14.38 0.92 1.77 4.63 7.55 22.68 

BSE Realty 1536.99 27.28 1.74 1.01 5.71 9.62 27.33 

BSE ConsDur 21549.86 293.46 1.34 1.04 5.01 8.51 6.07 

BSE Bank 24765.98 918.41 3.58 1.79 1.23 4.07 25.22 

BSE IT 17790.96 412.91 2.38 2.03 17.63 35.17 15.21 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1972.03 29.82 1.54 7.07 11.34 15.47 38.99 

Silver($/Ounce) 25.96 1.37 5.59 21.86 45.81 71.19 58.31 

Aluminium 1670.00 6.75 0.41 2.61 5.28 13.59 6.03 

Copper 6426.50 3.75 0.06 1.04 7.95 24.28 8.17 

Zinc 2228.50 15.00 0.68 1.70 9.75 17.65 8.97 

Lead 1837.59 38.59 2.15 1.02 3.41 13.89 10.68 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 74.84 0.01 0.01 0.11 1.00 1.87 8.16 

USD Index 93.61 0.07 0.07 1.59 3.93 6.27 4.50 

YUAN 6.99 0.00 0.07 0.15 1.28 1.26 1.41 

GBP 1.29 0.00 0.04 1.23 4.79 3.71 5.47 

EUR 1.18 0.00 0.05 2.00 4.59 8.67 5.50 

YEN 105.35 0.02 0.02 1.38 2.12 1.44 3.26 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  110.40 2.00 1.85 10.68 14.23 2.89 2.77 

Cotton 61.52 0.36 0.59 2.27 3.39 6.58 7.21 

Sugar 12.12 0.63 5.48 3.41 4.30 25.34 10.22 

Wheat 525.25 2.50 0.47 0.47 10.40 0.76 0.47 

Soybean 889.00 10.25 1.14 0.39 3.28 6.02 6.07 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 26584.77 114.88 0.43 0.36 6.27 10.30 2.23 

Nasdaq 10536.27 173.09 1.67 2.14 7.98 22.40 26.48 

S&P 500 3239.41 23.78 0.74 0.38 7.66 13.13 7.06 

FTSE100 6104.88 18.94 0.31 2.50 0.88 2.46 19.13 

CAC40 4939.62 16.81 0.34 3.02 0.61 8.09 11.95 

DAX  12838.66 0.60 0.00 1.60 6.20 18.92 3.37 

Mexico IPC 37742.14 384.68 1.03 3.91 0.83 5.33 7.21 

Brazil Bovespa 104477.1 2095.50 2.05 0.05 11.34 28.49 1.61 

Russian RTS 1266.16 10.18 0.81 2.45 1.56 14.11 6.09 

Japan Nikkei 22811.12 95.80 0.42 0.51 1.33 15.38 5.33 

Hang Seng 24844.40 247.87 1.01 3.06 1.23 1.12 12.49 

Taiwan Index 12903.16 320.86 2.55 4.13 10.71 21.60 18.52 

Shanghai Comp 3234.93 29.70 0.93 2.59 8.57 15.12 9.86 

KOSPI 2254.41 36.45 1.64 1.14 5.61 16.56 9.10 

Malaysia KLCI 1603.62 11.09 0.70 0.42 7.69 16.79 2.75 

Jakarta Comp 5116.67 33.68 0.66 0.04 4.33 12.96 19.11 

Philippine SE 5816.73 42.01 0.72 5.17 6.02 4.38 28.90 

Thai Exch 1340.92 18.73 1.38 1.37 0.80 5.80 21.95 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1317.00 71.00 5.12 21.51 24.70 101.07 32.01 

Baltic Dirty  516.00 4.00 0.77 3.37 10.49 65.67 18.61 

SG Dubai HY 0.55 0.06 9.84 7.84 30.95 244.74 90.66 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 41.70 0.14 0.34 0.52 8.44 238.25 25.73 

BRENT Crude 43.64 0.25 0.58 1.49 6.67 61.40 28.20 

Natural Gas 1.73 0.00 0.29 3.22 11.98 23.83 28.67 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  0.62 0.01 1.33 3.81 2.81 1.70 69.89 

UK 0.11 0.04 24.31 27.82 36.63 63.79 84.13 

Brazil 4.68 0.01 0.30 1.63 5.09 10.36 4.16 

Japan 0.02 0.01 22.73 32.00 41.67 144.74 111.49 

Australia 0.92 0.04 4.06 6.84 6.59 0.54 24.98 

India 5.86 0.03 0.55 0.72 1.01 4.73 10.24 

Switzerland 0.50 0.04 8.66 17.56 17.29 16.20 25.52 

Germany 0.49 0.04 9.60 6.74 1.87 8.39 30.59 

Market in Detailed (Updated at 8AM)* 
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Taking global cues, Nifty is expected to open flat around 11,150 and likely to remain range-bound in the price 
band of 11,100-11,250. Next support below 11,100 is placed around 10,950. 
 
The Nifty previous session ended 0.56% down at 11,131.80. It opened on a flat note and remained range-bound 
for the entire session towards finishing off on an indecisive note. Chart pattern suggests it may continue to 
oscillate within the price band of 11250-11,100 in tomorrow’s session as well. However, staying cautious on 
rise is advised. Next support below 11,100 is placed around 10,950. 
 
On the Nifty hourly chart; declining RSI may attract bears on rise. Thick resistance is placed in the price range of 
10,250-10,350. 
 
Nifty patterns on multiple time frames suggest; it ended the session with a hanging man candle, which implies 
breaking out 11,250 might be difficult at this juncture.  
 
 
The Bank Nifty previous session ended 3.59% down at 21,848.75. It might get into the trading range of 21,600-
22,400. Below 21,600 sharp correction is likely.  
 
 
Nifty Crucial Supports & Resistances- 
Supports- 11100, 10950 Resistances- 11250, 11350 
 
 
 
Open positional calls- 
 
T+15 Investment Buy- 
|Cash Segment| Accumulate DCB on dips around @ 82-80, TGT- 100, SL- closing below 70 
 
T+7 Positional Sell- 
|Futures Segment| LUPIN Fut @ 882-885, TGT- 825, SL- above 915 
 
T+15 Positional Buy- 
|Cash Segment| Accumulate GLENMARK (CMP- 430.00) on dips around @ 425-420, TGT- 480, SL- closing below 
390 

Market Outlook &  
Recommendation 



Morning Note 

SMIFS Limited 

5F, Vaibhav, 4 Lee Road, Kolkata – 700020, India 

Page No. 

 4 

 Yes Bank: State Bank of India’s stake falls to 30% from 48.21%, post the follow-on-public offer. 

 Indian Oil Corporation: Announces formation of 50:50 JV with Total (France) to manufacture and market 
high-quality bitumen derivatives and specialty products for India's road-building industry. The two 
companies already have a business relationship in India in LPG and fuel additives business. The JV will set-
up manufacturing units across the country with cost-effective logistics solutions. 

 InterGlobe Aviation: Announces another round of steeper pay cuts starting September. CEO Ronojoy Dutta 
in an email to employees said that the company is taking deeper pay cuts to adjust the cost structure down 
in-line with the reduced revenue. Ronojoy Dutta will take a 35% paycut. All executives at the level of Senior 
Vice President and above to take a pay cut of 30%. Vice Presidents and Associate Vice Presidents to face a 
15% cut in their salary. Dutta said it intends to gradually reduce the number of days without pay as it adds 
back more flights. 

 Adani Enterprises: Signed a non-binding Memorandum of Understanding with the Government of Tamil 
Nadu for exploring possibilities of setting up hyperscale data center facility. 

 NBCC: Received projects work in Seychelles worth Rs 204.5 crore. 

 Bharti Airtel: Hughes Network Systems, led by the U.K. Government and Bharti Enterprises, will acquire 
OneWeb out of bankruptcy. Hughes has agreed in-principle to invest $50 million in the consortium. 
Additionally, Hughes will continue as a trusted technology and distribution partner to OneWeb, the Low 
Earth Orbit satellite operator. 

 MT Educare: Promoter Mahesh Shetty to sell 17.83 lakh shares (2.47% equity) at a floor price of Rs 13 per 
share, aggregating to Rs 3.2 crore. The OFS opens for non-retail investors on July 28 and for retail investors 
on July 29. His stake as on June 30, as per the latest shareholding pattern stood at 18.35%. 

 Bharti Infratel: Board has accepted resignation of DS Rawat as Managing Director & CEO effective August 3. 

 HDFC: To consider raising funds on July 30. 

 KPI Global Infra: Commissioned additional 615 KW solar power project under captive power producer 
category with two industrial customers. 

 Eclerx Services: Post buyback offer, SBI Mutual Funds has increased its stake to 4.99% from 4.72% in the 
company. 

 United Spirits: To subscribe 19.5 lakh compulsory convertible preference share in Hip Bar for Rs 1.95 crore. 
Revised shareholding in Hip Bar is expected to be 26%. 

 Mindspace Business Parks REIT IPO subscribed 38% on Day 1.Institutional subscription at 0.37 times.Retail 
subscription at 0.40 times. Institutional category doesn’t include anchor portion. 

Today’s  Highlights 
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Asian Stocks Drift at Open; Gold Extends Rally 

Asian stocks had a muted start Tuesday ahead of a Federal Reserve meeting where policy makers are expected to 
reinforce their dovish message. Gold extended gains after hitting an all-time high, while the dollar remained 
under pressure. Japan’s shares were flat, while South Korea outperformed. Australia edged higher. S&P 500 
contracts edged higher after the benchmark erased last week’s drop, with a rebound in technology stocks 
overshadowing a slide in banks. A slew of earnings reports from Nasdaq 100 companies over the next few days 
will offer clues on whether the gauge’s record-breaking advance through mid-July has been justified. Treasuries 
were steady. 

Gold Futures Jump to $2,000, Silver Climbs in Rush for Havens 

Gold extended its record-breaking rally, with futures touching $2,000 an ounce for the first time ever, and silver 
surged as a plunge in the dollar and the fallout from the coronavirus pandemic boost demand for havens. Futures 
rose more than 2% to a record and silver jumped to the highest in more than seven years as a gauge of the dollar 
extended its slump to the lowest in almost two years. With no end in sight to the economic turmoil unleashed by 
the virus, and expectations more stimulus will be needed to boost growth, there may be further gains ahead. 
Unrelenting investor demand has helped fuel gains for the precious metals, with inflows into gold-backed 
exchange traded funds this year already topping the record set in 2009 and silver holdings near an all-time high. 

Oil Kept Afloat by Fed, Dollar Weakness as Bearish Signals Rise 

Oil held near a four-month high after speculation the Federal Reserve will keep U.S. interest rates near zero for 
longer buoyed markets. Futures in New York edged higher toward $42 a barrel after rising 0.8% Monday on 
expectations Fed Chairman Jerome Powell will strike a dovish tone at a rate meeting on Wednesday amid a 
resurgence in coronavirus cases around the world. A gauge of dollar strength fell to the lowest level since 
September 2018, providing more support for oil that’s priced in the U.S. currency. Behind the headline prices 
there are signs the market is getting weaker, with global benchmark Brent’s prompt time spread at the widest 
contango since May. The market structure where nearer-dated contracts are cheaper than later ones is a bearish 
signal indicating concerns about over-supply are growing. 

Pfizer, BioNTech Start Late-Stage Study of Lead Covid Shot 

Pfizer Inc. and BioNTech SE said they’ve begun a later-stage trial for their top coronavirus vaccine candidate and 
set a goal of submitting it for regulatory review as soon as October one of the most ambitious timelines to date. 
The move pushes the New York-based pharmaceutical giant and its German partner closer to bringing a vaccine to 
market, and places them alongside frontrunners like Moderna Inc., which announced earlier Monday that it had 
started its own large, final-stage trial of a shot based on similar technology. Pfizer and BioNTech said that they 
had selected a lead vaccine candidate from within a broader development program and will proceed with a later-
stage safety and efficacy trial of the experimental shot in a two-dose regimen.  

Trump Adviser Infected; Cases Exceed 16.3 Million 

A renewed increase in coronavirus cases around the world is presenting challenges from China to Germany. In the 
U.S., National Security Adviser Robert O’Brien tested positive, while an outbreak in Major League Baseball 
underscored the difficulties of restarting sports. Senate Republicans rolled out a $1 trillion plan to bolster the U.S. 
economy with a series of bills that would trim unemployment benefits, send $1,200 payments to most Americans 
and shield businesses from lawsuits tied to the virus. President Donald Trump said a number of governors are 
moving too slowly to open their states’ economies. Moderna Inc. received a second round of U.S. funding for an 
experimental vaccine and kicked off its late-stage trial, while Pfizer Inc. and BioNTech SE said they would begin a 
later-stage study for their top candidate. A British researcher said the effectiveness of vaccines will probably 
depend on annual doses. 

Global News & Views 
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Auto / Auto Ancillaries 

Automakers forge technological alliances to set up capacities for manufacturing ventilators 

Ashok Leyland expands its Digital Marketplace for commercial vehicles; to help fleet management 

Maruti Suzuki plans to digitise financing; documentation and payment already online 

Yamaha announces prices of its bikes - FZ 25, FZS 25 - for the Indian market 

Amara Raja, Blaze form JV to develop, manufacture IoT devices 

Banking & Finance 

About 84,545 bank fraud cases reported during 2019-2020, says RBI, in reply to RTI 

HDFC chairman Deepak Parekh requests RBI Governor to not extend loan moratorium 

Oil & Gas 

Indian Oil and Total set up a joint venture to manufacture and market bitumen derivatives 

Metals/Mining/Power 

CIL's coal allocation to power sector under e-auction drops 29 per cent in first quarter 

Western Coalfields offers to supply coal to power plants of Coal India’s other arms 

CII seeks clarification on computation of average sale price of auctioned mines by IBM 

Aluminium industry pegs 12-13% tax refund rate under new export scheme citing high burden of unrebated 
taxes 

India's crude steel production at 6.8 million tonnes in June, says Steel Ministry 

JSW Steel plans to increase capacity of crude steel to 27 million tonnes by FY-2022 

IT/Telecom/Media 

Cinema halls likely to reopen under Unlock 3.0 

Stiff competition awaits Reliance Jio as it takes 'made-in-India' 5G tech to the world 

Telemarketers tear up as Telcos hike commercial bulk SMS fees by 25-30% from next month 

FMCG/Retail/Textile/Food 

Acing Laundry Sanitizing - Whirlpool's top load washer range with In-built Heater 

Consumer products maker Marico posts 15% fall in sales due to lockdown in April 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/automakers-forge-technological-alliances-to-set-up-capacity-for-manufacturing-ventilators/articleshow/77203439.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/ashok-leyland-expands-its-digital-marketplace-for-commercial-vehicles-to-help-fleet-management/articleshow/77198673.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-suzuki-plans-to-digitise-financing-documentation-and-payment-already-online/articleshow/77202354.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/yamaha-announces-prices-of-its-bikes-fz-25-fzs-25-for-the-indian-market/articleshow/77201658.cms
https://economictimes.indiatimes.com/industry/auto/auto-components/amara-raja-blaze-form-jv-to-develop-manufacture-iot-devices/articleshow/77196149.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/about-84545-bank-fraud-cases-reported-during-2019-2020-says-rbi-in-reply-to-rti/articleshow/77200022.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-chairman-deepak-parekh-requests-rbi-governor-to-not-extend-loan-moratorium/articleshow/77195686.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indian-oil-and-total-set-up-a-joint-venture-to-manufacture-and-market-bitumen-derivatives/articleshow/77200954.cms
https://economictimes.indiatimes.com/industry/energy/power/cils-coal-allocation-to-power-sector-under-e-auction-drops-29-per-cent-in-first-quarter/articleshow/77197207.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/western-coalfields-offers-to-supply-coal-to-power-plants-of-coal-indias-other-arms/articleshow/77202952.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/cii-seeks-clarification-on-computation-of-average-sale-price-of-auctioned-mines-by-ibm/articleshow/77201560.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/aluminium-industry-pegs-12-13-tax-refund-rate-under-new-export-scheme-citing-high-burden-of-unrebated-taxes/articleshow/77190713.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/aluminium-industry-pegs-12-13-tax-refund-rate-under-new-export-scheme-citing-high-burden-of-unrebated-taxes/articleshow/77190713.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/indias-crude-steel-production-at-6-8-million-tonnes-in-june-says-steel-ministry/articleshow/77193068.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/jsw-steel-plans-to-increase-capacity-of-crude-steel-to-27-million-tonnes-by-fy-2022/articleshow/77192328.cms
https://economictimes.indiatimes.com/industry/media/entertainment/cinema-halls-likely-to-be-reopen-under-unlock-3-0/articleshow/77196166.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/stiff-contest-awaits-jio-as-it-takes-its-5g-tech-to-the-world/articleshow/77206868.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/telemarketers-tear-up-as-telcos-hike-bulk-sms-fees-by-25-30/articleshow/77206891.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/acing-laundry-sanitizing-whirlpools-top-load-washer-range-with-in-built-heater/articleshow/77201812.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/consumer-products-maker-marico-posts-15-fall-in-sales-due-to-lockdown-in-april/articleshow/77198586.cms
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Pharma/Fertilizers/Healthcare/Chemical 

Serum Institute conducting phase III clinical trial of tuberculosis vaccine: DBT 

Coronavirus Vaccine Race: Most of the Covid-19 vaccines are already reserved 

Govt releases guidelines for schemes to boost domestic manufacturing of bulk drugs, med devices 

Infrastructure/Cement/Real Estate 

91% construction companies spend less than 5% of annual turnover on technologies: Report 

Hospitality/Aviation/Logistics 

SpiceJet’s first long-haul flight: A charter between Amsterdam and Bengaluru, Hyderabad 

Links to important News 

https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/serum-institute-conducting-phase-iii-clinical-trial-of-tuberculosis-vaccine-dbt/articleshow/77203602.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/coronavirus-vaccine-race-most-of-the-covid-19-vaccines-are-already-reserved/articleshow/77206021.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/govt-launches-schemes-to-boost-production-of-local-bulk-drugs-medical-devices/articleshow/77194717.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/91-construction-companies-spend-less-than-5-of-annual-turnover-on-technologies-report/articleshow/77201271.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejets-first-long-haul-flight-a-charter-between-amsterdam-and-bengaluru-hyderabad/articleshow/77199931.cms
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Analyst Certification:  

We /I, Deepankar Saha & Jaydeb Dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the nam es 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect our views 

about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also certify that no part of 

our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this Rese arch Report. It is 

also confirmed that We/I, the above mentioned Research Analyst(s) of this Research Report have not received any compensation from 

the subject companies mentioned in the Research Report in the preceding twelve months and do not serve as an officer, director or 

employee of the subject companies mentioned in the Research Report. 

 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of Fina ncial 

Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) with Regist ration 

Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of companies 

covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their relatives from 

maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any notice. The 

Research Report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be 

altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any 

form, without prior written consent of SMIFS Limited. While we would endeavor to update the information herein on a reasonabl e basis, 

SMIFS is under no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that 

may prevent SMIFS from doing so. Non-rated securities indicate that rating on a particular security has been suspended temporarily and 

such suspension is in compliance with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an 

advisory capacity to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent 

verification has been made nor is its accuracy or completeness guaranteed. This Research Report and information herein is sol ely for 

informational purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for 

securities or other financial instruments. Securities as defined in clause (h) of section 2 of the Securities Contract Act, 1956, includes 

Financial Instruments, Currency and Commodity Derivatives. Though disseminated to all the customers simultaneously, not all c ustomers 

may receive this Research Report at the same time. SMIFS will not treat recipients as customers by virtue of their receiving this Research 

Report. Nothing in this Research Report constitutes investment, legal, accounting and tax advice or a representation that any investment 

or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in thi s Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, 

financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent judgment by any 

recipient. The recipient should independently evaluate the investment risks. The value and return on investment may vary because of 

changes in interest rates, foreign exchange rates or any other reason. SMIFS accepts no liabilities whatsoever for any loss or damage of 

any kind arising out of the use of this Research Report. Past performance is not necessarily a guide to future performance. Investors are 

advised to see Risk Disclosure Document to understand the risks associated before investing in the securities markets. Actual  results may 

differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change 

without notice. The information given in this report is as of date of this report and there can be no assurance that future results or events 

will be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of SMIFS. 

All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS and ma y not be used 

in any form or for any purpose whatsoever by any party without the express written permission of the SMIFS.  
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SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason including 

network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server breakdown, maintenance 

shutdown, breakdown of communication services or inability of SMIFS to present the data. In no event shall SMIFS be liable for any 

damages, including without limitation direct or indirect, special, incidental, or consequential damages, losses or expenses arising in 

connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exch ange Rates can 

be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous market factors, in cluding world 

and notional economic, political and regulatory events, events in Equity & Debt Markets and changes in interest rates; and (c) Currencies 

may be subject to devaluation or government imposed Exchange Controls which could affect the value of the Currency. Investors in 

securities such as Currency Derivatives, whose values are affected by the currency of an underlying security, effectively ass ume currency 

risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial ownership 

in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to may 

have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other transaction involving such 

Securities and earn brokerage or other compensation or act as a market maker in the Financial Instruments of the Subject Company/ 

companies mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the Research 

Report. Or at the time of Public Appearance. SMIFS does not have proprietary trades but mat at a future date, may opt for the  same 

with prior intimation to Clients/ Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) 

and therefore should be considered as interested. The views provided herein are general in nature and do not consider Risk Appetite or 

Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take 

independent professional advice before investing. The information provided herein should not be construed as invitation or solicitation 

to do business with SMIFS. 

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the 

Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research Report.  

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report. 

Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material conflict of i nterest at the 

time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might have been 

mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during the period 

preceding twelve months from the date of this Research Report for services in respect of managing or co-managing public offerings, 

corporate finance, investment banking, brokerage services or other advisory service in a merger or specific transaction from the subject 

company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or brokerage 

services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject 

companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  
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The Research Analysts might have served as an officer, director or employee of the subject company.  

Neither the Research Analysts nor SMIFS have been engaged in market making activity for the companies mentioned in the Research 

Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the information 

presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or www.bseindia.com, 

www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity 

Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or 

located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to 

law, regulation or which would subject SMIFS and affiliates to any registration or licensing requirement within such jurisdiction. The 

securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose 

possession this document may come are required to inform themselves of and to observe such restriction.  
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Sudipto Datta, Compliance Officer  

SMIFS Limited.  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5414 /91 33 6634 5414 

Email Id.: compliance@smifs.com |Website: www.smifs.com 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
http://www.smifs.com

